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INTRODUCTION OF BILLS AND 

JOINT RESOLUTIONS 

The following bills and joint resolu-
tions were introduced, read the first 
and second times by unanimous con-
sent, and referred as indicated: 

By Mr. MCCONNELL (for himself and 
Mr. PAUL): 

S. 1784. A bill to require the Director of the 
Bureau of Prisons to be appointed by and 
with the advice and consent of the Senate; to 
the Committee on the Judiciary. 

By Mr. LEE (for himself, Mr. RUBIO, 
Mr. MCCAIN, Mr. PERDUE, Mr. CRUZ, 
Mr. JOHNSON, Mr. COTTON, Mr. COR-
NYN, Mr. ALEXANDER, and Mr. SCOTT): 

S. 1785. A bill to repeal the wage rate re-
quirements of the Davis-Bacon Act; to the 
Committee on Health, Education, Labor, and 
Pensions. 

By Mr. CORNYN (for himself, Mr. 
PAUL, and Mr. CRUZ): 

S. 1786. A bill to establish a commission to 
examine the United States monetary policy, 
evaluate alternative monetary regimes, and 
recommend a course for monetary policy 
going forward; to the Committee on Bank-
ing, Housing, and Urban Affairs. 

By Mr. BROWN (for himself and Mr. 
MANCHIN): 

S. 1787. A bill to amend title V of the Ele-
mentary and Secondary Education Act of 
1965 to establish a full-service community 
schools grant program; to the Committee on 
Health, Education, Labor, and Pensions. 

By Mr. DAINES (for himself and Mr. 
BLUMENTHAL): 

S. 1788. A bill to require operators that pro-
vide online and similar services to edu-
cational agencies, institutions, or programs 
to protect the privacy and security of per-
sonally identifiable information, and for 
other purposes; to the Committee on Com-
merce, Science, and Transportation. 

By Mr. RUBIO: 
S. 1789. A bill to improve defense coopera-

tion between the United States and the 
Hashemite Kingdom of Jordan; to the Com-
mittee on Foreign Relations. 

By Mr. VITTER: 
S. 1790. A bill to amend the Federal Food, 

Drug, and Cosmetic Act to allow for the per-
sonal importation of safe and affordable pre-
scription drugs from approved pharmacies; 
to the Committee on Health, Education, 
Labor, and Pensions. 

By Mr. VITTER (for himself and Mr. 
CASSIDY): 

S. 1791. A bill to amend the Delta Develop-
ment Act to include Vernon and Sabine par-
ishes in the definition of the term ‘‘Lower 
Mississippi’’; to the Committee on Environ-
ment and Public Works. 

By Mr. SCHUMER (for himself, Mr. 
CARDIN, Mr. CASEY, Mr. CARPER, Mr. 
MENENDEZ, Mr. MERKLEY, Mrs. GILLI-
BRAND, Mr. BLUMENTHAL, and Mr. 
MARKEY): 

S. 1792. A bill to amend the Internal Rev-
enue Code of 1986 to equalize the exclusion 
from gross income of parking and transpor-
tation fringe benefits and to provide for a 
common cost-of-living adjustment, and for 
other purposes; to the Committee on Fi-
nance. 

By Mrs. MURRAY (for herself and Mr. 
WICKER): 

S. 1793. A bill to provide for the publication 
by the Secretary of Health and Human Serv-
ices of physical activity recommendations 
for Americans; to the Committee on Health, 
Education, Labor, and Pensions. 

By Mr. MERKLEY (for himself, Mr. 
HEINRICH, Mr. MARKEY, Mr. WHITE-
HOUSE, Mr. SANDERS, and Mr. 
FRANKEN): 

S. 1794. A bill to prohibit drilling in the 
Arctic Ocean; to the Committee on Energy 
and Natural Resources. 

By Mr. VITTER (for himself, Mr. SCHU-
MER, Mr. CASSIDY, Mr. MANCHIN, Mrs. 
CAPITO, Mr. BENNET, Mrs. GILLI-
BRAND, Mr. BOOKER, and Mr. MENEN-
DEZ): 

S. 1795. A bill to amend the Internal Rev-
enue Code of 1986 to provide tax relief for 
major disasters declared in any of calendar 
years 2012 through 2015, to make certain tax 
relief provisions permanent, and for other 
purposes; to the Committee on Finance. 

By Mr. CASEY (for himself, Mr. SAND-
ERS, Ms. MIKULSKI, Ms. WARREN, and 
Mrs. MURRAY): 

S. 1796. A bill to amend the Child Nutrition 
Act of 1966 to increase the age of eligibility 
for children to receive benefits under the 
special supplemental nutrition program for 
women, infants, and children and to allow 
States to certify infants for participation in 
that program for a period of 2 years, and for 
other purposes; to the Committee on Agri-
culture, Nutrition, and Forestry. 

By Ms. HEITKAMP (for herself, Mr. 
MORAN, Mr. KING, and Mr. BOOZMAN): 

S. 1797. A bill to require the Secretary of 
Veterans Affairs to establish a voluntary na-
tional directory of veterans to support out-
reach to veterans, and for other purposes; to 
the Committee on Veterans’ Affairs . 

By Mr. RUBIO: 
S. 1798. A bill to reauthorize the United 

States Commission on International Reli-
gious Freedom, and for other purposes; to 
the Committee on Foreign Relations. 

By Ms. COLLINS: 
S. 1799. A bill to provide authority for cer-

tain depository institutions, and for other 
purposes; to the Committee on Banking, 
Housing, and Urban Affairs. 

By Mr. MORAN: 
S. 1800. An original bill making appropria-

tions for Agriculture, Rural Development, 
Food and Drug Administration, and Related 
Agencies programs for the fiscal year ending 
September 30, 2016, and for other purposes; 
from the Committee on Appropriations; 
placed on the calendar. 

By Ms. KLOBUCHAR (for herself and 
Mr. SCHUMER): 

S. 1801. A bill to amend the Internal Rev-
enue Code of 1986 to treat certain farming 
business machinery and equipment as 5-year 
property for purposes of depreciation; to the 
Committee on Finance. 

By Mr. TOOMEY (for himself, Mr. 
MANCHIN, Mr. CRAPO, and Mr. MENEN-
DEZ): 

S. 1802. A bill to protect the investment 
choices of American investors, and for other 
purposes; to the Committee on Banking, 
Housing, and Urban Affairs. 

By Mr. HOEVEN (for himself and Mr. 
MANCHIN): 

S. 1803. A bill to amend subtitle D of the 
Solid Waste Disposal Act to encourage recov-
ery and beneficial use of coal combustion re-
siduals and establish requirements for the 
proper management and disposal of coal 
combustion residuals that are protective of 
human health and the environment; to the 
Committee on Environment and Public 
Works. 

f 

ADDITIONAL COSPONSORS 

S. 51 

At the request of Mr. VITTER, the 
name of the Senator from Florida (Mr. 
RUBIO) was added as a cosponsor of S. 
51, a bill to amend title X of the Public 
Health Service Act to prohibit family 
planning grants from being awarded to 

any entity that performs abortions, 
and for other purposes. 

S. 210 

At the request of Ms. MURKOWSKI, her 
name was added as a cosponsor of S. 
210, a bill to amend the Internal Rev-
enue Code of 1986 to allow a credit 
against income tax for amounts paid 
by a spouse of a member of the Armed 
Forces for a new State license or cer-
tification required by reason of a per-
manent change in the duty station of 
such member to another State. 

S. 226 

At the request of Mr. PAUL, the name 
of the Senator from Idaho (Mr. RISCH) 
was added as a cosponsor of S. 226, a 
bill to amend chapter 8 of title 5, 
United States Code, to provide that 
major rules of the executive branch 
shall have no force or effect unless a 
joint resolution of approval is enacted 
into law. 

S. 471 

At the request of Mr. HELLER, the 
name of the Senator from Washington 
(Ms. CANTWELL) was added as a cospon-
sor of S. 471, a bill to improve the pro-
vision of health care for women vet-
erans by the Department of Veterans 
Affairs, and for other purposes. 

S. 571 

At the request of Mr. INHOFE, the 
names of the Senator from Ohio (Mr. 
BROWN), the Senator from Delaware 
(Mr. COONS), the Senator from West 
Virginia (Mrs. CAPITO), the Senator 
from North Carolina (Mr. TILLIS), the 
Senator from Idaho (Mr. RISCH), the 
Senator from Louisiana (Mr. CASSIDY), 
the Senator from Alabama (Mr. 
SHELBY), the Senator from Wyoming 
(Mr. ENZI), the Senator from Missouri 
(Mr. BLUNT), the Senator from Georgia 
(Mr. ISAKSON), the Senator from Ar-
kansas (Mr. COTTON) and the Senator 
from Pennsylvania (Mr. TOOMEY) were 
added as cosponsors of S. 571, a bill to 
amend the Pilot’s Bill of Rights to fa-
cilitate appeals and to apply to other 
certificates issued by the Federal Avia-
tion Administration, to require the re-
vision of the third class medical cer-
tification regulations issued by the 
Federal Aviation Administration, and 
for other purposes. 

S. 627 

At the request of Ms. AYOTTE, the 
name of the Senator from Louisiana 
(Mr. CASSIDY) was added as a cosponsor 
of S. 627, a bill to require the Secretary 
of Veterans Affairs to revoke bonuses 
paid to employees involved in elec-
tronic wait list manipulations, and for 
other purposes. 

S. 628 

At the request of Ms. BALDWIN, the 
name of the Senator from New York 
(Mrs. GILLIBRAND) was added as a co-
sponsor of S. 628, a bill to amend the 
Public Health Service Act to provide 
for the designation of maternity care 
health professional shortage areas. 

S. 637 

At the request of Mr. CRAPO, the 
names of the Senator from Maine (Ms. 
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COLLINS), the Senator from Maine (Mr. 
KING) and the Senator from Massachu-
setts (Mr. MARKEY) were added as co-
sponsors of S. 637, a bill to amend the 
Internal Revenue Code of 1986 to extend 
and modify the railroad track mainte-
nance credit. 

S. 697 
At the request of Mr. UDALL, the 

names of the Senator from Wisconsin 
(Ms. BALDWIN), the Senator from North 
Carolina (Mr. BURR) and the Senator 
from North Carolina (Mr. TILLIS) were 
added as cosponsors of S. 697, a bill to 
amend the Toxic Substances Control 
Act to reauthorize and modernize that 
Act, and for other purposes. 

S. 743 
At the request of Ms. MURKOWSKI, her 

name was added as a cosponsor of S. 
743, a bill to amend title 38, United 
States Code, to recognize the service in 
the reserve components of the Armed 
Forces of certain persons by honoring 
them with status as veterans under 
law, and for other purposes. 

S. 799 
At the request of Mr. MCCONNELL, 

the name of the Senator from Indiana 
(Mr. DONNELLY) was added as a cospon-
sor of S. 799, a bill to combat the rise 
of prenatal opioid abuse and neonatal 
abstinence syndrome. 

S. 849 
At the request of Mr. ISAKSON, the 

name of the Senator from Illinois (Mr. 
KIRK) was added as a cosponsor of S. 
849, a bill to amend the Public Health 
Service Act to provide for systematic 
data collection and analysis and epide-
miological research regarding Multiple 
Sclerosis (MS), Parkinson’s disease, 
and other neurological diseases. 

S. 890 
At the request of Ms. CANTWELL, the 

name of the Senator from New Jersey 
(Mr. MENENDEZ) was added as a cospon-
sor of S. 890, a bill to amend title 54, 
United States Code, to provide con-
sistent and reliable authority for, and 
for the funding of, the Land and Water 
Conservation Fund to maximize the ef-
fectiveness of the Fund for future gen-
erations, and for other purposes. 

S. 979 
At the request of Ms. MURKOWSKI, her 

name was added as a cosponsor of S. 
979, a bill to amend title 10, United 
States Code, to repeal the requirement 
for reduction of survivor annuities 
under the Survivor Benefit Plan by 
veterans’ dependency and indemnity 
compensation, and for other purposes. 

S. 1082 
At the request of Mr. RUBIO, the 

names of the Senator from Louisiana 
(Mr. CASSIDY) and the Senator from Ar-
izona (Mr. FLAKE) were added as co-
sponsors of S. 1082, a bill to amend title 
38, United States Code, to provide for 
the removal or demotion of employees 
of the Department of Veterans Affairs 
based on performance or misconduct, 
and for other purposes. 

S. 1148 
At the request of Mr. BLUMENTHAL, 

his name was added as a cosponsor of 

S. 1148, a bill to amend title XVIII of 
the Social Security Act to provide for 
the distribution of additional residency 
positions, and for other purposes. 

S. 1169 
At the request of Mr. WHITEHOUSE, 

the name of the Senator from Delaware 
(Mr. COONS) was added as a cosponsor 
of S. 1169, a bill to reauthorize and im-
prove the Juvenile Justice and Delin-
quency Prevention Act of 1974, and for 
other purposes. 

S. 1182 
At the request of Mr. BLUNT, the 

name of the Senator from Colorado 
(Mr. GARDNER) was added as a cospon-
sor of S. 1182, a bill to exempt applica-
tion of JSA attribution rule in case of 
existing agreements. 

S. 1424 
At the request of Mrs. GILLIBRAND, 

the name of the Senator from Vermont 
(Mr. LEAHY) was added as a cosponsor 
of S. 1424, a bill to prohibit the sale or 
distribution of cosmetics containing 
synthetic plastic microbeads. 

S. 1428 
At the request of Mr. BARRASSO, the 

name of the Senator from Colorado 
(Mr. GARDNER) was added as a cospon-
sor of S. 1428, a bill to amend the USEC 
Privatization Act to require the Sec-
retary of Energy to issue a long-term 
Federal excess uranium inventory 
management plan, and for other pur-
poses. 

S. 1495 
At the request of Mr. TOOMEY, the 

name of the Senator from Idaho (Mr. 
RISCH) was added as a cosponsor of S. 
1495, a bill to curtail the use of changes 
in mandatory programs affecting the 
Crime Victims Fund to inflate spend-
ing. 

S. 1498 
At the request of Mr. WYDEN, the 

names of the Senator from New Jersey 
(Mr. MENENDEZ) and the Senator from 
Massachusetts (Mr. MARKEY) were 
added as cosponsors of S. 1498, a bill to 
amend title 10, United States Code, to 
require that military working dogs be 
retired in the United States, and for 
other purposes. 

S. 1547 
At the request of Mr. ISAKSON, the 

name of the Senator from Hawaii (Ms. 
HIRONO) was added as a cosponsor of S. 
1547, a bill to provide high-skilled visas 
for nationals of the Republic of Korea, 
and for other purposes. 

S. 1598 
At the request of Mr. LEE, the names 

of the Senator from Kentucky (Mr. 
PAUL) and the Senator from South 
Carolina (Mr. SCOTT) were added as co-
sponsors of S. 1598, a bill to prevent 
discriminatory treatment of any per-
son on the basis of views held with re-
spect to marriage. 

S. 1603 
At the request of Mr. FLAKE, the 

names of the Senator from Alaska (Mr. 
SULLIVAN) and the Senator from Cali-
fornia (Mrs. FEINSTEIN) were added as 
cosponsors of S. 1603, a bill to actively 

recruit members of the Armed Forces 
who are separating from military serv-
ice to serve as Customs and Border 
Protection Officers. 

S. 1632 
At the request of Ms. COLLINS, the 

name of the Senator from North Da-
kota (Ms. HEITKAMP) was added as a co-
sponsor of S. 1632, a bill to require a re-
gional strategy to address the threat 
posed by Boko Haram. 

S. 1648 
At the request of Mr. GRASSLEY, the 

name of the Senator from Iowa (Mrs. 
ERNST) was added as a cosponsor of S. 
1648, a bill to amend title XVIII of the 
Social Security Act to create a sus-
tainable future for rural healthcare. 

S. 1664 
At the request of Mr. CARPER, the 

name of the Senator from Maryland 
(Ms. MIKULSKI) was added as a cospon-
sor of S. 1664, a bill to count revenues 
from military and veteran education 
programs toward the limit on Federal 
revenues that certain proprietary insti-
tutions of higher education are allowed 
to receive for purposes of section 487 of 
the Higher Education Act of 1965, and 
for other purposes. 

S. 1676 
At the request of Mr. TESTER, the 

name of the Senator from Ohio (Mr. 
BROWN) was added as a cosponsor of S. 
1676, a bill to increase the number of 
graduate medical education positions 
treating veterans, to improve the com-
pensation of health care providers, 
medical directors, and directors of Vet-
erans Integrated Service Networks of 
the Department of Veterans Affairs, 
and for other purposes. 

S. 1692 
At the request of Mr. MORAN, the 

name of the Senator from Oklahoma 
(Mr. INHOFE) was added as a cosponsor 
of S. 1692, a bill to amend title 49, 
United States Code, to clarify the use 
of a towaway trailer transportation 
combination, and for other purposes. 

S. 1709 
At the request of Mr. SANDERS, his 

name was added as a cosponsor of S. 
1709, a bill to reduce risks to the finan-
cial system by limiting banks’ ability 
to engage in certain risky activities 
and limiting conflicts of interest, to re-
instate certain Glass-Steagall Act pro-
tections that were repealed by the 
Gramm-Leach-Bliley Act, and for other 
purposes. 

S. 1714 
At the request of Mr. MANCHIN, the 

name of the Senator from Idaho (Mr. 
RISCH) was added as a cosponsor of S. 
1714, a bill to amend the Surface Min-
ing Control and Reclamation Act of 
1977 to transfer certain funds to the 
Multiemployer Health Benefit Plan 
and the 1974 United Mine Workers of 
America Pension Plan, and for other 
purposes. 

S. CON. RES. 17 
At the request of Mr. ROUNDS, the 

name of the Senator from Arizona (Mr. 
MCCAIN) was added as a cosponsor of S. 
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Con. Res. 17, a concurrent resolution 
establishing a joint select committee 
to address regulatory reform. 

S. RES. 148 
At the request of Mr. KIRK, the name 

of the Senator from Oklahoma (Mr. 
LANKFORD) was added as a cosponsor of 
S. Res. 148, a resolution condemning 
the Government of Iran’s state-spon-
sored persecution of its Baha’i minor-
ity and its continued violation of the 
International Covenants on Human 
Rights. 

S. RES. 197 
At the request of Mr. BLUMENTHAL, 

the name of the Senator from Rhode Is-
land (Mr. WHITEHOUSE) was added as a 
cosponsor of S. Res. 197, a resolution 
recognizing the need to improve phys-
ical access to many federally funded fa-
cilities for all people of the United 
States, particularly people with dis-
abilities. 

f 

STATEMENTS ON INTRODUCED 
BILLS AND JOINT RESOLUTIONS 

By Mr. MCCONNELL (for himself 
and Mr. PAUL): 

S. 1784. A bill to require the Director 
of the Bureau of Prisons to be ap-
pointed by and with the advice and 
consent of the Senate; to the Com-
mittee on the Judiciary. 

Mr. MCCONNELL. Mr. President, I 
ask unanimous consent that the text of 
the bill be printed in the RECORD. 

There being no objection, the text of 
the bill was ordered to be printed in 
the RECORD, as follows: 

S. 1784 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Federal 
Prisons Accountability Act of 2015’’. 
SEC. 2. FINDINGS. 

Congress finds the following: 
(1) The Director of the Bureau of Prisons 

leads a law enforcement component of the 
Department of Justice with a budget that ex-
ceeds $6,900,000,000 for fiscal year 2015. 

(2) With the exception of the Federal Bu-
reau of Investigation, the Bureau of Prisons 
has the largest operating budget of any unit 
within the Department of Justice. 

(3) The Director of the Bureau of Prisons 
oversees 122 facilities and is responsible for 
the welfare of more than 208,000 Federal in-
mates. 

(4) The Director of the Bureau of Prisons 
supervises more than 39,000 employees, many 
of whom operate in hazardous environments 
that involve regular interaction with violent 
offenders. 

(5) The Director of the Bureau of Prisons 
also serves as the chief operating officer for 
Federal Prisons Industries, a wholly owned 
government enterprise of 78 prison factories 
that directly competes against the private 
sector, including small businesses, for Gov-
ernment contracts. 

(6) Within the Department of Justice, in 
addition to those officials who oversee liti-
gating components, the Director of the Bu-
reau of Alcohol, Tobacco, Firearms, and Ex-
plosives, the Director of the Bureau of Jus-
tice Assistance, the Director of the Bureau 
of Justice Statistics, the Director of the 
Community Relations Service, the Director 

of the Federal Bureau of Investigation, the 
Director of the National Institute of Justice, 
the Director of the Office for Victims of 
Crime, the Director of the Office on Violence 
Against Women, the Administrator of the 
Drug Enforcement Administration, the Dep-
uty Administrator of the Drug Enforcement 
Administration, the Administrator of the Of-
fice of Juvenile Justice and Delinquency 
Prevention, the Director of the United 
States Marshals Service, 94 United States 
Marshals, the Inspector General of the De-
partment of Justice, and the Special Counsel 
for Immigration Related Unfair Employment 
Practices, are all appointed by the President 
by and with the advice and consent of the 
Senate. 

(7) Despite the significant budget of the 
Bureau of Prisons and the vast number of 
people under the responsibility of the Direc-
tor of the Bureau of Prisons, the Director is 
not appointed by and with the advice and 
consent of the Senate. 
SEC. 3. DIRECTOR OF THE BUREAU OF PRISONS. 

(a) IN GENERAL.—Section 4041 of title 18, 
United States Code, is amended by striking 
‘‘appointed by and serving directly under the 
Attorney General.’’ and inserting the fol-
lowing: ‘‘who shall be appointed by the 
President by and with the advice and con-
sent of the Senate. The Director shall serve 
directly under the Attorney General.’’. 

(b) INCUMBENT.—Notwithstanding the 
amendment made by subsection (a), the indi-
vidual serving as the Director of the Bureau 
of Prisons on the date of enactment of this 
Act may serve as the Director of the Bureau 
of Prisons until the date that is 3 months 
after the date of enactment of this Act. 

(c) RULE OF CONSTRUCTION.—Nothing in 
this Act shall be construed to limit the abil-
ity of the President to appoint the individual 
serving as the Director of the Bureau of Pris-
ons on the date of enactment of this Act to 
the position of the Director of the Bureau of 
Prisons in accordance with section 4041 of 
title 18, United States Code, as amended by 
subsection (a). 

By Mr. CORNYN (for himself, Mr. 
PAUL, and Mr. CRUZ): 

S. 1786. A bill to establish a commis-
sion to examine the United States 
monetary policy, evaluate alternative 
monetary regimes, and recommend a 
course for monetary policy going for-
ward; to the Committee on Banking, 
Housing, and Urban Affairs. 

Mr. CORNYN. Mr. President, I ask 
unanimous consent that the text of the 
bill be printed in the RECORD. 

There being no objection, the text of 
the bill was ordered to be printed in 
the RECORD, as follows: 

S. 1786 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Centennial 
Monetary Commission Act of 2015’’. 
SEC. 2. FINDINGS. 

Congress finds the following: 
(1) The Constitution endows Congress with 

the power ‘‘to coin money, regulate the 
value thereof’’. 

(2) Following the financial crisis known as 
the Panic of 1907, Congress established the 
National Monetary Commission to provide 
recommendations for the reform of the fi-
nancial and monetary systems of the United 
States. 

(3) Incorporating several of the rec-
ommendations of the National Monetary 
Commission, Congress created the Federal 

Reserve System in 1913. As currently orga-
nized, the Federal Reserve System consists 
of the Board of Governors in Washington, 
District of Columbia, and the Federal Re-
serve Banks organized into 12 districts 
around the United States. The stockholders 
of the 12 Federal Reserve Banks include na-
tional and certain state-chartered commer-
cial banks, which operate on a fractional re-
serve basis. 

(4) Originally, Congress gave the Federal 
Reserve System a monetary mandate to pro-
vide an elastic currency, within the context 
of a gold standard, in response to seasonal 
fluctuations in the demand for currency. 

(5) Congress also gave the Federal Reserve 
System a financial stability mandate to 
serve as the lender of last resort to solvent 
but illiquid banks during a financial crisis. 

(6) In 1977, Congress changed the monetary 
mandate of the Federal Reserve System to a 
dual mandate for maximum employment and 
stable prices. 

(7) Empirical studies and historical evi-
dence, both within the United States and in 
other countries, demonstrate that price sta-
bility is desirable because both inflation and 
deflation damage the economy. 

(8) The economic challenge of recent 
years—most notably the bursting of the 
housing bubble, the financial crisis of 2008, 
and the ensuing anemic recovery—have oc-
curred at great cost in terms of lost jobs and 
output. 

(9) Policymakers are reexamining the 
structure and functioning of financial insti-
tutions and markets to determine what, if 
any, changes need to be made to place the fi-
nancial system on a stronger, more sustain-
able path going forward. 

(10) The Federal Reserve System has taken 
extraordinary actions in response to the re-
cent economic challenges. 

(11) The Federal Open Market Committee 
has engaged in multiple rounds of quan-
titative easing, providing unprecedented li-
quidity to financial markets, while commit-
ting to holding short-term interest rates low 
for a seemingly indefinite period, and pur-
suing a policy of credit allocation by pur-
chasing Federal agency debt and mortgage- 
backed securities. 

(12) In the wake of the recent extraor-
dinary actions of the Federal Reserve Sys-
tem, Congress—consistent with its constitu-
tional responsibilities and as it has done pe-
riodically throughout the history of the 
United States—has once again renewed its 
examination of monetary policy. 

(13) Central in such examination has been 
a renewed look at what is the most proper 
mandate for the Federal Reserve System to 
conduct monetary policy in the 21st century. 
SEC. 3. ESTABLISHMENT. 

There is established a commission to be 
known as the ‘‘Centennial Monetary Com-
mission’’ (in this Act referred to as the 
‘‘Commission’’). 
SEC. 4. DUTIES. 

(a) STUDY OF MONETARY POLICY.—The Com-
mission shall— 

(1) examine how United States monetary 
policy since the creation of the Board of 
Governors of the Federal Reserve System in 
1913 has affected the performance of the 
United States economy in terms of output, 
employment, prices, and financial stability 
over time; 

(2) evaluate various operational regimes 
under which the Board of Governors of the 
Federal Reserve System and the Federal 
Open Market Committee may conduct mone-
tary policy in terms achieving the maximum 
sustainable level of output and employment 
and price stability over the long term, in-
cluding— 

(A) discretion in determining monetary 
policy without an operational regime; 
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